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_____________________________________________________________ 

2007 Annual Homeowners Meeting Minutes  

March 18th, 2008 

6:00 p.m. 

Office of Grand Teton Property Management  

_____________________________________________________________ 

 

1.       Attendance  

 

Holly Fuller     Unit #1-3 

Bill & Dorothy Remington  Unit #3-1 

 

Other Present: 

Tina Korpi      Grand Teton Property Management 

Rachel Block    Grand Teton Property Management 

 

2.       Determination of Quorum  

 

With 2 units present, it was determined there was a quorum. 

 

3.       Reading and Approval of the 2006 Annual Meeting Minutes 

 

Tina asked for the members to review the 2006 meeting minutes.  Holly 

made a motion to approve the minutes.  The motion was seconded by 

Bill.  Vote: All in favor. 

 

4.       Financial Review 

a. Review of 2007 Actual Income and Expenses 

Tina went through each line item pointing out that the 2007 income 

was 19,319.68, the expenses were $19,210.54, amounting to a net 

income of $109.14.  The checking account balance is $4,980.34 and 

the maintenance reserve account balance is $16,261.04 as of 2/29/08.   

See attached financials. 

 

 



b. Review of 2008 Proposed Budget 

The members present discussed the 2008 proposed budget and 

increasing dues to build a strong maintenance reserve account.  Tina 

explained that if you don’t keep building a maintenance reserve 

account then you aren’t keeping up with ongoing issues and increasing 

costs.  The members mentioned that an increase to $200 seems 

reasonable.   Holly made a motion to raise the homeowner’s dues to 

$200 starting April 1st, 2008.  The motion was seconded by Bill.  Vote: 

All in favor. 

 

5.       Review of Delinquent Accounts 

Tina explained that there is one owner that is severely behind in 

Homeowners dues.  Grand Teton Property Management will contact an 

attorney to send a letter to this homeowner to demand payment or 

further measures will be taken and a lien will be filed on their unit. 

   

6.       New Business 

a. Siding/Staining 

Bill mentioned that there are a few siding boards that are coming off 

the building.  Grand Teton Property Management will have Joe Casey, 

their new Director of Maintenance; meet with Bill to determine the 

severity of the issue and what patchwork needs to be completed.  The 

paint is also peeling off on some of the siding boards.  The members 

decided to schedule staining to be completed in the summer of 2009. 

b. Irrigation/Sewer System 

Tina explained that there are some areas of the property that does not 

have irrigation.  Grand Teton Property Management will receive a bid 

from Sprinkler Specialties to irrigate the remainder of the property.  Bill 

and Dorothy mentioned that the front of their unit is very wet.  Tina 

said that she will have the lawn care company work on their zones for 

watering.   

c. Roof 

Tina stated that it we need to have a contractor check on the life of 

the roof.   The contractor will then be able to give the Association a 

plan when it needs to be replaced.  Tina will hire the contractor to 

determine a plan. 

  d. Seal parking lot  

Tina mentioned that the parking lot needs to be sealed every three to 

four years.   The parking lot is scheduled to be sealed this summer, 

2008.   Grand Teton Property Management will receive bids to get this 

done. 



 

8.       Election of Officers 

Tina stated that the Board is up for re-election, therefore we need 

three members.    

Holly volunteered to continue to serve as President.   

Bill volunteered to serve as Vice President. 

The proxy holder Julia Smith was nominated to serve as 

Secretary/Treasurer.   

Holly made a motion to approve the slate.  Bill seconded the motion.  

Vote: All in favor. 

 

9. Other 

Tina mentioned that any owner that is adding on to their unit needs to 

go through the approval process.  They need to get approval through 

Cottonwood Park Homeowners Association and the Corner Creek 

Homeowners Association.  The owner should know that any 

improvements done to their unit is their responsibility.  Therefore, 

acquiring property insured coverage for the addition and costs of 

maintaining/repairing is their sole liability. 

           

Adjournment 

With no further discussion, Holly made a motion to adjourn the 

meeting.  Bill seconded the motion.  Vote: All in favor. 

 


